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after the death of the owner, the bene-
ficiary must provide proof of death of 
the owner. If the beneficiary has a New 
Treasury Direct account, the bond will 
be transferred to that account. If the 
beneficiary does not have an account, 
he or she may establish an account or 
request redemption. If the beneficiary 
requests redemption, he or she must 
provide ACH instructions for the pay-
ment. 

(h) Registration example: ‘‘John Doe, 
SSN 123–45–6789 POD (payable on death 
to) Jane Doe, SSN 987–65–4321.’’

§ 363.69 What do I need to know about 
the primary owner with secondary 
owner form of registration? 

(a) The purchaser must be named in 
the registration as the primary owner. 

(b) The primary owner holds the 
bonds in his or her account and may 
view or conduct online transactions in 
the bonds. 

(c) The primary owner may remove 
the secondary owner without the con-
sent of the secondary owner. 

(d) The secondary owner has no 
rights to view or conduct transactions 
in any bond unless the primary owner 
gives the secondary owner these rights. 

(e) The primary owner may give the 
secondary owner the right to view any 
bond or rights to view and redeem any 
bond, online from the account of the 
secondary owner. 

(f) Once the right to conduct trans-
actions in a bond has been given to the 
secondary owner, the primary owner 
may view and conduct transactions in 
the bond from his or her account, and 
the secondary owner may view and re-
deem the bond using his or her own ac-
count. 

(g) The primary owner may revoke 
any rights previously given to the sec-
ondary owner at any time. 

(h) Upon the death of either the pri-
mary or secondary owner, the survivor 
is the absolute owner of the bond, de-
spite any attempted testamentary dis-
position or any state law to the con-
trary. 

(i) If both the primary and the sec-
ondary owner die under conditions 
where it cannot be established, either 
by presumption of law or otherwise, 
which one died first, the bond is the 

property of the estate of the primary 
owner. 

(j) In order for the secondary owner 
to obtain the bond or the bond proceeds 
after the death of the owner, the sec-
ondary owner must provide proof of 
death of the owner. If the secondary 
owner has a New Treasury Direct ac-
count, the bond will be transferred to 
that account. If the secondary owner 
does not have an account, he or she 
may establish an account or request re-
demption. If the secondary owner re-
quests redemption, he or she must pro-
vide ACH instructions. 

(k) Registration example: ‘‘John Doe, 
SSN 123–45–6789 with Joseph Doe, SSN 
987–65–4321.’’

EFFECTIVE DATE NOTE: At 67 FR 64286, Oct. 
17, 2002, in § 363.69, paragraphs (d) through (g) 
were added and stayed indefinitely.

§§ 363.70–363.79 [Reserved]

MINORS

§ 363.80 May a minor purchase book-
entry savings bonds? 

We do not permit a minor to pur-
chase bonds.

§ 363.81 May book-entry savings bonds 
be purchased for a minor as a gift? 

A New Treasury Direct account 
owner may purchase bonds as a gift 
with a minor as the recipient.

§ 363.82 May an account owner deliver 
a book-entry savings bond pur-
chased as a gift to a minor? 

An account owner may deliver a bond 
purchased as a gift to a minor. The ac-
count owner must deliver the security 
to the minor’s linked account. Once de-
livered, the bond will be under the con-
trol of the custodian of the minor’s ac-
count. (See § 363.27.) 

[69 FR 2508, Jan. 16, 2004]

§ 363.83 May an account owner trans-
fer a book-entry savings bonds to a 
minor? 

An account owner may transfer a 
bond to a minor as a gift or pursuant to 
one of the specified exceptions in 
§ 363.55(a).
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